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SSOMONEYTIP =SS IS A CREDIT CARD
A MIUST FOR COLLEGE STUDENTS?

Consumer Credit Counseling
Service Offers Alternatives for
Building a Credit history.

Parents across the country are
having the talk with their young
adult as he or she heads out the
door to college. This year, how-
ever, the talk isn’t about sex,
drugs and rock and roll. Instead,
it’s about whether or not the stu-
dent should apply for a credit
card before the new regulations
go into effect in February 2010.
The recently passed CARD Act
will require a person less than 21
years of age to either document
their ability to repay the debt,
or have a co-signer before being
granted credit.

The new law will also regulate
aggressive credit card marketing
to college students. In years past,
issuers enticed students to ap-
ply for cards by making offers of
free t-shirts, beach balls, or even
chances for an iPod. Some states
have already passed laws restrict-
ing or regulating credit card mar-
keting on college campuses, and
with good reason.

A recent Sallie Mae study re-
vealed that college seniors car-
ried an average credit card debt
of $4,100 compared with $2,900
five years ago. College freshmen
tripled the amount of debt on their
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credit cards, going from $373 to
$939 over the same date range.
Keep in mind that this segment
of the population typically has no
income and no credit history, but
has nonetheless been extended
credit.

“We live in a credit-dominat-
ed society, with most of us de-
pendent upon credit for major
purchases,” said Debbie Picker-
ing, Executive Director, of Con-
sumer Credit Counseling Service
(CCCS) of Coos-Curry. “Ideally,
while in school the student will
build a credit file, and graduate
with a positive credit report and
high credit score, allowing them
to then realize some of the finan-
cial dreams they’d put on hold
until graduation. But providing
an 18-year-old, with little or no fi-
nancial training, access to a credit
card is not only risky but it could
be downright disastrous.”

When it comes to building a
positive credit record, the stu-
dent has some options. CCCS of
Coos-Curry suggests that parents
and young adults consider the
following when deciding what
would be best for their situation:

Become an authorized user on
the parent’s card. This is a prac-
tice known as piggybacking, and
is exactly what it sounds like.

T Dock in Winchester Bay, Oregon
541-271-4955
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GREAT COMPATARBLE INK AND TONER PRICES!
ALL FULLY GUARANTEED
WE CARRY INK CARTS FOR BROTHER, CANON, & EPSON

TONER

FOR:

BROTHER, CANON, HP, KYOCERA, LEXMARK, MINOLTA,
OKIDATA, PANASONIC, SAMSUNG, & XEROX

1 FREE TONER CART WITH EVERY 6 PURCHASED!

A FEW EXAMPLES OF GREAT TONER PRICING:

WE BEAT STAPLES' AND WALMART PRICES
PLEASE CALL FOR CURRENT INK & TOMER PRICES!

396-5139
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BUY - SELL - TRADE

Guitar Lessons & Repair Available

A Serious Guitar Shop And More!

By Far - The Largest Selection On The Coast & The
Largest Selection Of Used Instruments In The Area

OUR SUMMER SALE IS HOT!
|

Prices Slashed On ALL Used Inventory
Great Selection Of Guitars UNDER $200.00

String Special: Buy 1 Set - Get 2nd Set at ' Price!
WE ARE A DEALER FOR:

*Marshall *Vox *Fender *Behringer
*Ampeg *Guild *Squire *Hagstrom

*Alvarez

*U.S. Masters

www.orcoastmusic.com

787 NEWMARK, COOS BAY

888-6805

The student is attached to the par-
ent’s card and has charging privi-
leges, but no legal responsibility
for payment since the card is not
in his or her name. The activity
on the account is reported to the
credit bureau in both the parent’s
name and the student’s name, thus
the young adult builds a credit
file of their own. This option al-
lows the parents to monitor the
student’s spending, and remove
them from the card if things get
out of hand.

Get a secured credit card. This
type of credit card requires a cash
collateral deposit which then be-
comes your line of credit, thus
limiting any abuse. Consumers
need to be very careful when ap-
plying for this type of card, as
some charge high fees which can
greatly diminish your spending
power. You can also expect a se-
cured card to have an annual fee
and a higher interest rate than an
unsecured card. Make sure that
the issuer reports to the credit bu-
reau. If they do, and if you pay
responsibly, a secured card can
not only be a safe way to build a
credit file, but after a year or so
will likely qualify you for an un-
secured card.

Obtain a card in the student’s
name. Since the clock is ticking
on the availability of this option,
it definitely merits a conversation
between the student and the par-
ent. If the young adult has some
financial training and experience
with credit, and has demonstrated
that he or she can handle it re-
sponsibly, then having a card in
their own name could be a good
way to launch their own credit
file. Student credit cards typi-
cally have low credit lines, thus
somewhat limiting the amount
of financial damage that can be
done. However, an irregular pay-
ment history on even a small debt
can damage a credit file, which
defeats the purpose of having a
card.

In addition to lenders, employ-
ers and landlords also review
credit reports. Therefore, it is im-
portant to graduate from college,
not only with a sheepskin in hand,
but a positive credit file. If you
need help evaluating the risks and
responsibilities associated with
credit, reach out to a trained and
certified credit counselor at Con-
sumer Credit Counseling Service
of Coos-Curry. Call 541-267-
7040 or 800-248-7040; or, go on-
line to www.cccscoos.org.

DOWNTOWN
COOS BAY
WINE WALK

The next Downtown Coos Bay
Wine Walk will be on Friday Sep-
tember 4 from 5:00 to 7:00 PM.

The event begins at Express
Blinds & Beyond, 147 S. Broad-
way. Decorated Wine glasses will
be sold for $10.00 each with pro-
ceeds to benefit Music on the Bay
and Boys & Girls Club of South-
western Oregon.

Participating businesses may
offer wine samples, and in-store
specials for the evening and re-
main open until 7:00 PM. All
the businesses are within a few
blocks of The Coos Art Museum
and the Egyptian Theatre. For
more information contact Cindy
Rawlings at The World, 269-1222
ext. 289.

Since July 2007 the Downtown
Coos Bay Wine Walk events have
provided $12,983 to local non-
profit community service orga-
nizations. Come spend an eve-
ning sampling the hospitality of
Downtown Coos Bay for a good
cause!

Next Month the Downtown
Coos Bay Wine Walk will be
on Friday October 2 from 5:00
to 7:00 PM. The event begins at
Bay Appliance, 253 S. Broadway.
Commemorative Wine glasses
will be sold for $10.00 each with
proceeds to benefit Habit for Hu-
manity of Coos Bay.

15% off Any Repair
or Service over $75
Expires 10-1-09 KN

We Provide Factory
Scheduled Maintenance

Free Multi-Point Inspection

We work on Cars, Trucks,
SUVs & Motorhomes

Honest & Professional
Service Always!

Tom's BULLDOG
AUTOMOTIVE INC.

63075 Highway 101
Coos Bay, OR 97420

Call today: 541-269-0399
We work on all makes & models

THE 912 TEA PARTY & THE PATRIOT’S

POTLUCK BARBEQUE

Join with other local patriots for the 912 Tea Party starting at the

Bandon Baking Company on 2nd Street in old town Bandon on Satur-
day, September 12 at 9:00 AM.

IN RECOGNITION OF 9/11, We will be celebrating our rights by

taking responsibility and using this opportunity to stand up & oppose
the direction of our political system.

Be sure to wear comfortable walking shoes, and bring U.S. Flags and

signs expressing your opinion.

FOLLOWING THE TEA PARTY, the grill will be lit at 1:00 PM

sharp at the Bandon City Park on 11th Street for a POTLUCK BAR-
BEQUIE filled with plenty of politicking and your chance to talk with
our guests, US Congressional Candidate Jaynee Germond, with other
candidates to be announced.

There is a Skateboard Park, Dog Park and a playground in the same

area, so bring the family, a Frisbee, and your favorite dish and join the
celebration with other Oregon Patriots.

FOR MORE INFORMATION CALL: 541-347-9942
ORGANIZERS ARE NEEDED FOR THESE EVENTS, TO VOL-

UNTEER CONTACT ROB AT 347-9942.

Samme’s

L AUNDRY 347-9493

Samme Muessle

- Washing
- Alterabons
* Pressing
 Uniforms
* Table Cloths, Napkins
* Beding

We Do le:'n'-; for Vacation Rentals, Motels,
Bed & Breakfasts, Restaurants

900 - 3:00 Tuesday - Friday
590 June 5t (cormer of June & Hwy 101) Bandon, QK 97411

NOW CELEBRATING OUR
12TH YEAR IN BUSINESS!

INCONTINENT?

Disposable - Clothing Protectors
Adult Diapers - Bed Pads - Gloves - Skin Care Products

OoUT OUR
GREAT PRICES!

HIGH NUTRITION
DRINKS

* Boost - $28.00
* Boost Plus - $32.00

* Boost Diabetic (27
Cans Per Case) - $32.00

 Carnation VHC, 560
Calories, Lactose Free,
Gluten Free - $40.00

All Prices Are Per 24 Container Case
Choice of Flavors — Chocolate, Vanilla or Strawberry

WE STILL DELIVER

WE HAVE NON-SKID SLIPPERS

GUDHEAU

BUTT PASTE

Complete Line of
Remedy Brand Professional
Skin Care Products

Free Samples Available

: RAINDANCE

, '+, HealthCare Products
£-=9)> & Commercial Laundry
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888- 9406 / 800-756-3073

FREE 350 LACLAIR ST.. COOS BAY
[ | WE WILL BILL MEDICAID FOR Y OL!
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